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Directivity for Solving the Issue of Distinguishing between Liability and Equity:

Focusing on the Definition of Conceptual Framework and a Specific Financial Instrument

Al FHE

F—y—F: [AKLFETORXS] ME SMER KSR, CEIAEER (entity
theory), BA R (proprietary theory), BE¥tbfk, —HkH47/- b 2
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1. BEDOPRE

BB &t #%E#S (International Accounting Standards Boards, BAF, IASB, &¥
%) RUXEMBXXEFES (Financial Accounting Standards Boards, AT,
FASB, L ¥53) ofEA7uvzs M) bn—2 [HHOEMEETLEMBEM B
HE L RS DX %) ] (Financial Instruments with Characteristics of Equity (formerly
Liabilities and Equity), YT, #5048 % A4 2 EREdM, L35) 7ovz 2 A3,
20114£ 4 A21H, MEHKXOI N -V  ARBOEHBRREREEL, 7oy
MIBLT, FEEIEHOEMMERERSNLS,

O [HFPOUBEZETH2EMER] 70V FORBICBVWTHRY LiFohi: T8
&L RHTOR G| BB, 1986528 E > 7:FASBOE&M 70y 27 MMO—HETHY,
UTFo—EoH T ER.LE LET#ENED O N TE L,

a. 19904£ 8 H, FASBat#&# AL FTBEHROXNRURG ONBEL ST HBMO
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£Ftur ] (Discussion Memorandum) °
b. 20004£10H, FASBAREZR AR, HINEINFORBLET 5EMEHICHTS

#&ti# ) (Exposure Draft : BAF, ED (2000), &¥5) °
c. 2000F10H, FASBARHER [FASBRREAT— 2 65 HEEROUF]]

(Exposure Draft : LAF, SFACE 6% AHBOEHRNET. &£35) 7
d. 2003458, KEMBRXIEEELISE [AREFTORFOKBEHTLHED

EBBEMOEEHLEE | (Statement of Financial Accounting Standards No.150, AT

SFAS#150%, &¥%,) °
e. 2003%E11H, FASBR ¥ v 7 Rf#150-3 [FASB#1505 Tl BT 2420 ARALE

OEHIME R SR 2 IFEOMBIERIEIRERERMCRAMETH. BRRUERE

# , (FASB Staff Position (FSP)FAS 150-3) °
f. 20054£7 H, ¥4 WA b— %R (Milestone Draft)

g. 20075118, FHNORM (o082 ET54£MB M ] (Preliminary Views :

Financial Instruments with Characteristic of Equity) "

EIERLZ [R7yoRBEET2EMBER] (3. TDOIASB /FASBER7a s
Fo—MHE L LT2008% 4 AiZBinEn/z®, LA L, FASBEBER 7oV 7 M RER
POR0MFERELABRED 2B, YEASBBROERMEIRREATVRVWERIZY
CREHBEDTHAI M CHETHRIZBVTIE, FAERLHET L2007 7u—F
ARBLAEFRORSE (ROOBMEETI28MER] N TEHT7 X)) hEHE2
(American Accounting Association : BA'F, AAA, &£¥5) ORBIZIETHRIEE
EELY, TORBELT, FORBEISARFERLBABRS L IZHEMICALRL
BRVWIELEHLMIIL, Tk, AREFFL BEEOBA»SLTIE BERE
DFERL LTEENBROBHANREL LTEEL TV IGEAERY, RoLBeWwER
bhENLTHS,

TITC, LROMERRELETIL BETL -T2 B IAK  RooEHEY
wkHEDDD, [ARLEFOXS] MEICB T 28BN SMERS RREEEZRIET
HBIEICE-T, BREESHZVERABDTERTLIONOTHS, £F, [AKLES
DX | MBOUMOREThol: [ARERFORFOUREE T 2HENEMAER ]
KT ZE0RENRELOFTOEN HEHEL, RIERHEOEEEKRIT L. K%
RIRBIZHEZORRZBESNTEILIZEBOBRYH 5,

2. AMEFTONF DR ER TN ENERBROX2ME
20034 5 B2 81T E L/=SFASH15051 [AKEHSTORS ] MEDE—BREOB R
LT, KD3-o% [ L LTHWOIZS = L WL,
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OwEpKREMBE M (mandatorily redeemable financial instruments)

QBEEREICL2HCHKRRAOHRHED (obligations to repurchase the issuer's shares by
transferring assets)

OBRAZMFICEIYRBET S, ZORTHRRENERTIHRENHB (certain
obligations to issues a variable number of shares) "

ZOBRICEHENABED ) bEETREAIR. FEOEBBER* BETBEOARKD
WEHFTORDOM, 2% h A¥ = (mezzanine) "IN 2 [FHEER] 48T 5
HBERELAZLTHAHY, SFASHEIS0S EALR A &, KEEFEHEGIZRS (Securities
and Exchange Commission : BA'F, SEC, &9 3%) O&XFHERMEME268%5 (Accounting
Series Release No.268 : LLF, ASR#268%, & 3 5) iZEBELEKRA (redeemable
preferred stock) 2 BEHRELOLZIHART 209 V) MEEZHE->TV5, BE
CENRIEHAIRITEN TV IHERIRD IDICEGF LEREA L ThER S v, £
hiz, OBEBINERES (mandatory redemption requirements) 2 L724%- 7> @ %k
R, HLIVEETHROBHRE THEELRE L A 2VWEERR (KREEHKRY), Ok
REBEEHR, H5VERTHEOBHRETHEB T 20E02REL ) 2EEKRR (MK
BELEKR), OXEH/)R, THHY SECIE, EKRELEKRZEANEAL (permanent
capital) EXHIL, R (debt) LRBOFHMEFo TS LEX, ARSHE2685OHE
Tid, RYULEBEEAREORRE, WEOMREZEL T, EKEEEKRRICEHTA2HEOH
&323.%H% (future cash obligation) ZHAMEIZT 2 L HICERIL T3,

LAHL, KEBEEERXVARIBFIHEVIREEORFHER., Cho5DFLY—D
T T S RSHEE LOKERE L) Fo T v, KBTI, BEREENT
DEEBRDOBITIRERPSIELITORTVEY, BRELTHSEVIUELFHL SR
Ao, BERELVIRKOMELHEROLD, itk BEOUHE2 LX) IZ8HE
HRELICRATRENE L OBRITONTED, SECiE, EBEBEBHRAORY LS
EHLE - MEERRETIHE, ChooBRSEOMEXHFIIERLTVAEY, ZhbHD
EMERIFASBTRARENAIDNRATHLLEZTWVBY,

DX HIISECIEIERD (#kE) RHarH, HEEEKRR (ROMFIEKIELKN) %
XA>ERTHZLEZEMH L7, FASBIRChZ2 2T, TAKLBFSOXS] MEICHY
HA D THOIXITH 51990 125 #E# (Discussion Memorandum : BLF, DM,
EF5) 2 AKRLI, £2iCid, ARERTORNFOUREETAREOSHBEMICEL
THRITOME 7 L — A7 —2 (Statement of Financial Accounting Concepts : LLTF,
SFAC, L¥2) 28iiRL LTHEREZED LV I LI BTSN TV S, BITOSFACEH]
RiCL-EETIE, HHEEEELEHKR (mandatorily redeemable preferred stock), H
HBEREZNRELALFESY b -+ 7> 3 >~ (put option written on an enterprise’s
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own stock : AT, POW, &93), B ZGRE LAFEREaI—N -+ TP 3> (cal
option written on an enterprise’s own stock) %2 EDOHEBOEE S Y /b THY, [&H
ED, FooRLH»] Lu)MERESRSNAHEAZBVTIE, ARLTIRARMBLES
LT RRBIMIHIRRENTOADTH LD, —F, BITOMETL—L07— 7 %H
RIZLBVERIE, BUTOSFACIIBITS [BE-AR=F7] LtV IERURAT &
E-Ho=A%] LtVIERIRRENE, ZOLET, KO3ODORBERL TV, &
h, OBFEHLLTERL, AREZRALTIER QARLRTOMICEINER
ZBINT 2 R8 QAR  BooRFERETLIEBTH LY, OOFFEMILTER
TAHAHEBEELT, [#H5% IR (absolute residual)] & L TE#HET 5 Hik)

LR [HAHEOEHNE Y A2 IIETWTRGEEET L HE] FBIFLhTWEY, [#
R OMBEIX, WEBRROA LTS RERL, SKELERR (fully participating”
preferred stocks) * &5 RENH 2, T/ [MMEHEOERNE ) A2 IZESTVTHS
PEERTALIHE] Tk, REEOEEL2L-THSLTLIRB R, HAZLRAL~ALD
VA7 EFLTVRHE S o THRADSOMESR (V7 HRERIEID L2 L) 2R5L
THRB L EAHb, CITEAELAVORQAKLBESIOMICEINEZLEMT 2
RBTHob, 2T, fIRDASRE268F5IZ& - TIRE SN, FASBORZHESI R~ -
7 # — A (Emerging Issues Task Force : L F, EITF, &4 3)87-315% 12k » THIR X
hi: [EERIHES (temporary equity) ] & LTERTAIEMNREShTVE, 2o
REICL L, F—IPOWORAFIEAKFEST OB TIREN, FEICPOWHERR
B2 EANRES» OUENRFSNREZTERL, EZICPOWOMIEOEE) KR, 17
EHLINIIHEHE LT TRBRINL Y, EVWINBETHo72, £LT, TOEUENR
G 2FNAMEINTT (BE) BAIVEORRTE (F1HR) ik, EBIIBWT
B/ FHoHEEZRDIBIC, EELICANLEW /=< X+ 5 F(noman's
land) (FHLZER) | #ERLTVH L VI DTHBY, DL IZEITF7-31513,

POWHRZ [HENFS] THRT AL HIIHELA. THIZASRE2685DRENE
EIRIZF L TH BA, ASRE2685 BT 2 BHERBIISEATETH L DIIHL,

EITF87 3152817 5POWIL, FMEWRE, 2F WV HBETREWETH S L) FIHE
HROND, 72, POWKRIZ, RROKILT, BFEOBEARNGIL LTRIMREENS
DY LROXEHETH > 72
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(A7) HEREE= (2003), 173H & b ok,

EITF87-315DHEXEANIE, FHROMRELE VI RTTYEMNLHBELLERAAE
FThiZ, FIFEFROFAEOBSE,I LR TRENZUMERSICHBRLTVWELEEXSDD
LhZwv, LAL, REFIIBIZ2%EFHL,HEANE, KFAFRAONLBEFEED
BE BE=ARK+FD) »blx, T0L3% /=<2 XS/ F] RAF= V%R
ZILREZBE, TOAFZ VI320034 5 BICRIT S N/SFASELS05 12 & o THEILL
gh, HHEEEEKERL EOREOSBBMICH LT, AKICHETS L wIFASBD
RErfTbishiz, LaL, TR, ZERETIZIOL ) LEBIPONATELD
THHI Mo RETREREDRBEFLIZ, COMESOKETZED S,

3. RftEEx s SHEXDOME

RMETHOLMILAZAFZ /IZ2WT, 20014, AAAIZ2000EN AR EN/ZEDIZHT
AR PLI—IIBVT, ARLBSTERFTIRERLE LA =V ORELRE
L., 220REERRL TS, SHICHLT, #EICIE® 101, ¥ ETHR
ENLLEOBRBIIHNTAFERELZ BT 2 EXIENFMHBOML (a “solvency”
perspective), 2% ) [AEEE7 7u—F] Thh, bH—Hik, BERFTEEFRZ B
THEARFHESFMOBEA (a “valuation” perspective), 2% 0 [HHEET 7u—F] T
HHLHABL TS, AFZVICFRENLHREEB I, OXLENFHEORAD SRS
TikH A, BEARFFMORA»SRAKRTH 20, BIUTOIILBHORENILIE
A TIEH 5, BERSFHEORELSRBEFTHHIDTHD, TDLHIAF=Y
OWEHLHBEICHEESNTVALZLIE, AF=VOREICHEILVE) AR B, BiEN
BELVIZA My 7ORERRICE > TEHVAKLFFICEG SN LRER LWL 5
Thb, LiL, BHHBREBRHEEL O¥SYE (FHFEBICBINZEHRDOEER T
A MIBRA»FRAEY) BLUAKLFTORSLARGE L OBF (BEAROEE
B 2E4RG | OREBOER) »oE2 5L, DHEBROFEHE LOHEIKDHTH
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Branalbilhd, $oT, vHERZARLT, FIREHE, I®HFE BAE
HEFHEOEMIISE L TRBEEILEER LI FELH VBB LVHIZ L TH B,
DMIZBWTHA 27 70 —F BRI SNLBRIS, [ROBARPEELIIHILTE
EEINBZRED, HLE) THNIIRBFRIVNICERINZRED] L) HEREN R
ENTWAEY, ZOE%EL LTFASBIX, [SFACHE6FICBWTiL, BE - AKIIEEL
BREZTHY, T XTOMBOEXRIBELAROEHHIVIZZOERL LTEHSL
b, TOMKRRIIL BE-AR=F] Ths, LEICIYETIN -EBERMZFMES
A, EMBERHI [ZRI3ARE LTEBY? LW T LI, L, BETRVE S,
ZTHRIRFEHRL %5, TLTZOEMBER L RHFTOEROT CEBHIE»OHIKZ T T
LR, BELELIE, FooERE RE- - AROEBRLZERELTVE2LTH
53| LLTwa, LALLM, kD575 7Tid, RARORME LT, Hools
HICEBL, BRI LTERINSGLL, TOMRRE [RE-F7=AK] L)
EXTHRLLTVS, CORBOT TR, [ZOEMBRHIFFERL LTHB,] L
AT EICHB, L, BETEVWLE, ZhIARELAThIEIRSLZWY, ZORMK
ik, KAFOXMEICIRONALZWL, CORBEXRTI2HITFICZOMEELERAL
TRV, BVHNERL LTRSEERT I 20K ERRTW3Y, —0HIZ,
HOERNWBRRLEETIRBTHS, i, BEEELZEZ), FHZELLYT
HHEXZ L PERBREFTOTEILBATE (HRT ) tvHIdb0Ths, — KN
IZEBDORKIESH (residual security) DA% FFL AL T, RLELBMELF-> TV
HEEBREBSLLTRDARB LD, C0BHE, HBIKREEHKALPOWIE, ©
EREOREERIIHNTI2HRELRTOTHEAINETHA I (B2K),

B2k RHOPEENHRKETIAR BIEX : RE-FF=AMN)

OREEE @RMHHNRE
(A %) (R %)

B E | OmblERELTHEX B E | OmEEELHER
(5 = AT FERR) O73~b
(OVUA Qa—N-FFvav
Qa—n-tFvar (R = HERR)

(HHAT) HEEBE= (2003), 178K & b Hke.

TOBRBLEMEEOEALEETLIRAMTH LY IOV TIR, 300U EL
LRPTE&5, F—DRMIE, HTAETOHEAN»LIXEHEICHEL, REEIFET NI,
ZOEBBREFFLTHIETH S, 2 TIIRFAMBEERRIIHERELF - VO
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THRE L. E_ORBIL, RO X 2RSSR LV LIZBRRFFS (residual
interest) L E X 2 VFHTH B, €I TIIHEMMBELEKRRNZ, BRERTTRLVOTHEK
b, BE0ORMIE, CEEEOBERICH LEEMFERHME (direct claim) 28 7- 2w
PRERFTH L CHREZ D OTRTCOEMBRERFLTEUHTH S, €I TiE,
SRS EERE O L CTERFREL R TV ADOTRKICES (B3K),

BIXk HPEFAIOMAELENRTIRE B : RE-FH>=AM

O RERE @ RHEHEE ® RENmEE
(R 40 (R4 (R4
B E| O®HKR B E | OWFIKE B 2| OWbMgE
EEARRE LT BEEHRA
(F5) (B9 =REFS (B =RR{FD)
=HEX BIFRAR)

(HiFF) HEMM= (2003), 179H & Y ke,

PEIZL-oTRITENIEMBRIIBMT, LEBO2O0H7TY—, 2T hAKLRE
FOATIIEELBWEW) RENDH D, S6L2MEREL LT, [HLE3ID[EE]
EEZFAMEINZ5E, ARRSEIFLVERZEARSELDIIEDL ) EEHSN
HRENM] L) ASRE268FIZL DR s h: [HENHED] BENFHTL 5, Ly
L., 830 [BX] BER2mMTsILid, FAIBZHETL2HBICSFACE6E /575
766DF BB ZEE ) THH I AREBREDBEOTCREFOV §¥—2Th
o HATHLL, MERELXIET ABICHERINIREIARTOLVEREZAMT SR
Ak, BIAFEL LTHAFE (owners as owners) L OHBILANOERLS, MBEIZE
AEBHRL LTHRZEELUET A LERTRICTINS ). COHIDEEN
RAESND LThE YENRIMBSII—EIZRICEZFLOM LI T LIZOVWTENZE
BYELETHASH, B3INDEFXKIZ, FHFEEKETRELHKS (preferred stock that
are redeemable by their terms) DA% FHHXEH, BERBO/- 0 [FHEHHED

(economic compulsion) ] FEET H2EERRNL FOLXE D, EHIZEFOMDORMEIL,
RITEPEBEEHL T IRTORFIAHFLZRFODLIRELZLLTVS (F4K), =
T, BHEEELKEXEZRABRTHR=BANRITLLVWEENRFITHHELT
Wb,
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Ha%k EIOMEEREZMAMTIAM BIGRR | WE—EANND —UENFZ =ARK)

@ sfERE @ #gfERE ® HfFRE
(R ) (£ %) (£ )
wE | (FEmEs) RE | (FEaRs) R | (mEmRs)
O#fH KR T BESEHR ORHHHMH B AR ORI EL+<TOHFER
(EHKREEAAL EL) (ERKREERAEET) GRFIRREEHRALED)
(553 = EARS) (F¢5 = A RHST) (F5 = EABES)

() HEHAE= (2003), 181K & WKk

ORI, SFACE 6 FORFOER [T 3MBREL I, RELERLRIC
BAEHIEROBEIINTIRNERETHS] 2A0E, HOEHILTERTAL
&, SFACEDHfliE% &7:L, HR—ELASHEMLIIENIDIZE->TLE D,

DMIZiERA b v [REFEEEEZ (=571 7 1 8l) : entity theory] #EFLNT
WwaY, REFGEROEARFEIZ, [BE=F7 (AR+HRERS)] Lo TL(KD
ENhb, COBFIE, BEEILEOHETH), AMLERINEOESFRL L THHE
DEMIBTHINEEND, ¥R FIBIEANEILEICETAILLRY, BYD
RENTHOTHEGKRFEICBRT LI L LR 5, bLAARRARIICEAGOREFE S
na, ARUYIE, BREOHRIIZESOT, BREFRFOBSBUME SRV, AERIFA
PEORBROSBELTEZLNDE RL P ENY P74V FOLKFHER THEHA
BHETLHEAOMEMEL, TOAPETLIHESBIHF L] (The value of the
various Goods one owns=The amount one is worth) & 92, [FTHEME =ERT - &
AFF5 | (Goods=Proprietorship) » 6 HEL TWbH, XA P YINY 74 —NFOD
FEEHD %, EE,OMNMNLBMICRD, FALFECOERNHERL (HWE=-FF
FRS] L Lz KEHFRIIE RS, THhbLMAERGFORILRRENE, 1
P AL TARRIERICIBF LI LV KELFEOXGTHY), BE=FTL\v)
ERNIFEBOVERBORLBRNEZRIATHL LI DBOTHLY,

DX LSFACOBEZMKRL ZWT7 70 —Fi3d N 1B5 00, B 5Shii)
L, BEBRIIZOBEFERELZDOL L TLE ) DT RV,

4. GERRICHDAREFHIOEIMEE

AL BPORFOUBEE T IREOEHBEMS L L TREN &R, SFACE
6 BBV Th [AROEMEBRRFEREOHHOTME2ELTBY, BRHUKIIOWT
DEFVBICHMBEZAELL LMD BH®] LRRLNTVBE LI, FORFITOVTIE
MEELE V. KEICBT2EB Cidinfttfr AL Al LT—HitE (—#FH) &h
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TWwaA, FASBREAKLESOBRERIIRS (Ko $2HEZRELTVEY,
G OIEWMEL B LISREICBWT, —fEE TR LS h s R EHHER S ED
WKEHHEShB LB ENTETEY), BENLZEBERL T L o220 THEY, ¥
WX Hkid, 20084 5 BICRAIT SN /:FASBR ¥ v 7K Y ¥ a » (FASB STAFF
POSITION, BLF, FSP&$5%,) APR¥14-1%5 [(BOML2BHERFEE2 &) EHREICH
ETRESNDVEEOH BRI MOKXILE | (FASB STAFF POSITION No. APB
14-1, Accounting for Convertible Debt Instruments That May Be Settled in Cash upon
Conversion (Including Partial Cash Settlement), UATF, FSP APB#14-1%, £¥5,") T
ZEANZEREMOMEELE LTRERTWD, Zhid, BERIFICRITREICEDESR
FRHTNCHETRESINLIVEROH 2BREKICEHEINLE HOTHE, 2F D
BITE (BITSH) 1k, HER (REF) »R2BRLUIEES, GREEO—HI -1
SREBETHL) EAID 5, RREEL, oERoSMBES L Y SEVILAEL
EDEC LI HYEVAEEZ, RITRHVESTEL LVI)BHATARYEECYY, BE, &
BHBOSE CITHICARKE LTABEINTWA, FSP APRE14-15OT T, Z0OHEAN
DEBUEBORITEMIE, ChOOEMBRE 2 2ORE EOMREFRICTHT 5%

o EAB L UHEEIL) L) RITEHORY LoREB £ R TAKBS
o AfGERE, RITAHOKRICERTIREEDOF 7V 3 v &, TLERTEHSE
D& HRRETIHE. AEOREEZETEFRS

FSP APB #14-1%513, ARELICET{H (liabilityfirst separation methodology)
12X D, FHE (proceeds) 2 K L B ICRATHHEHREL TV T Lid, EBR&EHHE
%32% [£MBEH—K/R| (International Accounting Standard 32 Financial
Instruments : Presentation (IAS32) : LA'F, IASH325, L 35,) Ldb—HLTwaL
BRTWBD, IASERFIZBVTIE, ML ZNICMHBET R THARE L, &RRiE
BrIHEFELTREINLI LD, BFIRRENDEY,

KEHNDFIZ, FSP APREI4-15MWEHENLZ LI L - TRITEHOMBERICRIZ
THELILDLLDTH S,
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" B | B xOH

FEREO—BEFF\RFTEHILICL T, XHFBICHER
SRR | I | oo n a2 UL & 70

Il # | R | XELFBOEIMI X o THARYRIT 5,
A & | By | HRRITES L > TRARORBHEHEI BT 5,
¥ o | #@h | FREO—VEFFTNEST 25 LIZK > TRHREVHMT 5

—HR%7- D B —BR4 7 ) OFIROREFEREEI ALV, BL, XHLFED
DFRE W X BFIBORBIIZE > T—¥Y7- h OFIRIZRBAT 2,

AT : Mills and Orrell (2008) (i, FIFRIIEHICL 5,)

BERERIRITRMICLE - T, BREFICL-TLBINLERBERTH S, BTE
iz o Tit, MOBAOHHFIEL ) BOUFIRQTELOHFTERTHY, ZLT, #EXR
(REE) ICkoTid, TPPEMLRIRICL--5BE, ARLBRSICERT LI EHNT
& WHICE-oTESIARLZEMBRTHo12Y LaL, FSP APBH4-150HEH
WL BB, —HBUT)OFBRORBLLEVHIKREB TV OTH S,

PLF 1, EMCERREHPD20084E RS 4 W36 & CHERHREEF (5% 88) L
4 5FSP APB#14-15 DB TH 5%,

¢ The adoption of FASB Staff Position No. APB 14-1, “Accounting for Convertible
Debt Instruments that May be Settled in Cash upon Conversion (Including Partial
Cash Settlement)” (“FSP No. APB 14-17) is expected to cause a non-cash increase
to interest expense of $108 million in 2009.

(FASBE . #No. APB 14-1 [(BAWLRERRLEL) BKRBICBASRBINITREDOH 2ERH KOS
&) (FSP No. APB 14-1) ZRIR&ENB T L2k ), 2009 I BE LSO XIFITF 0 1 8007 F A ¥ 5 &
THEND,)

* EMC expects transition costs, net impact of software capitalization and
amortization, adoption of FSP No. APB 14-1 and reduced interest income to
reduce both GAAP and non-GAAP diluted earnings per share by $ 0.12 in 2009
compared to 2008.

(EMCTid, BfTaA b, V7 by 27 ORFILLBRERDOBARNLEE. FSP No. APB 14-1084R, &5
DETFIZL D, GAAPE L U'Non-GAAPIZ X 2/ MALHE 1 BRY 0 FIBAC008E L D 1262 FTHLEFHLT
wa,)
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WHYE, ZoBRHERORGHER, EH0D0FEFRMELLVI LN, BFHK
EPONBENOBOBELZ EOL ) ICRBICKBREIELI NV BEBEZEREL TV,
AL FFTORFHERBHESRELORSMEOALZ 6T, ARHRICOIEELSRS
METHLLERTHINDTHAY, —BETRENBRIERIL RV, KFETI,
RITRHICE o TOBBNLABRAMNEBEINT VR L LEDHDH S5, B3DHE
ELT, FROERRABFEITRTRALT 2L I FELrBEL, BERE»LOE
DOBENLTEYRALTANBEZIREL TS, 2%), BEKIORSEHFEILLS
ERFIRFHRAICKBIEEZRETHS LV 9, FSP APB $14-15D#H X, BIHDEMS
HOBBHREFE~OLBL LTERLA-LIIC, —BAEL ) FIRORFHILELMBHERICK
MLEIETHDHDTHoTlz, — YUY DOFIBROREIL, EBRIERESIBE [—HKY
7= 0 #) 3£ ] (International Accounting Standard 33 Earnings per Share (IAS33) : LA
T, IAS#335, L¥2,)URoN5 L), REHoBEREICRRT 2MBR (5
F) &, LHRORTHELEGRROMBEFIBRAYK (38) TRTI2D0THB%, 17
ALk —HR4 ) FIaRiE, BARNL—BRYA D RBROFEICHER L EkEIRRET
MR R UMEFIBABUICIOWT, FEHIREEFT2HENT BRI L B0
REEToTEHET 2% 2TV HIBENT AR L 1X, TOFAEE Y BHRROER
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EMC CORPORATION: EMC #kX £t
Income Statement Adjusted to Give Effect to FASB Staff Position No. APB 14-1 : FSP APR % 14-1 5% (S EMEHAS
(in thousands, except per share amounts) : (FX FAN{L, —H"%7 b Z5R<)
Unaudited : & # il

2008 Op: 1 Other (expense)  Income Before Income Tax Income Before Minority Net Income et Income per Net Incoe per
843 Income Income Expense :‘_“,‘/",“é "(’“ # Tcrennd Provision Minority Interest YRR G Welhied Averag Woighted  Average
b 313 {1 KRR = Mty Bt HREY & DK Share. Hasic Share. Diluted
HRAiE z: 2 Ll 0, W B9 i s i I‘;‘;(‘;‘HH) 4 EAWKTS - SWCEHK
BLUOYE ﬁl&mﬁiﬁ CETSUR U P HR s
B R LR
EMC Consolidated
GAA;IGAAP k5l $14,876,163 $1,568,936 $247,049 $(73,774) $(39,405) $1,702,806 $ 312,514 $1,390,292  $(44,725) $1,345,567 $0.66 $0.64
BB 2
Convertible Debt
ln:m Ad&unment (102,581) (102,581)  (32,119) (70,462) (70,462) $(0.03) $(0.03)
3 iE
Adjusted for
Convertibl
ks e Dbt $14,876,163  $1,568,936 $247,049  $(176,355) $(39,405)  § 1,600,225  $ 280,395 $1,319,830  $(44,725)  $1,275,105 $0.62 $0.61
HEIE PR P
Weighted average share o/s 2,048,506 2,079,853
2007 Revenue Operating  Investment Income Interest Other (expense)  Income Before Income Tax Income Before Minority Net Income ~ Net Income per Net Income per
(133 Income Including Gain on Expense m """ 5 Tt Provision Minority Interest R Wewhied Avornge Weihted Aversge
HRRIE PR 10 Of ( ) Minority Interest " .o DK E Share.  Basic Share, Diluted
——— B L DERE 19 RERAYa™ ANLEERY
n"L'o:;:ﬂ " e g F'lhimmi& BEEDEE ) BSEE
=k % e - .
WS uiih R &
EMC Consolidated
gAtgz/;,‘\‘A: I2k%  $13,230,205 $1,739,252 $397,849 (72,855 $(4,677  $2,059,569  § 378,446 $1,681,123 $(15455)  $1,665,668 $0.80 $0.77
Convertible Debt
e (96.939) ©96.939)  (30,236) (66,703) (66,703) $(0.03) $(0.09)
L2 Hd
Adjusted for
Convertible Debt 513,230,205 $1,739,252 $397,849  $(169,794) $(4677  $1,962,630  $ 348,210 $1,614,420  $(15,456)  $ 1,598,965 $0.77 $0.74
6 I e 8 )

Weighted average share o/s 2,079,542 2157,873

Note: This amwment gives effect to FASB Staff Position No. APB 14- l "Accounting for Convertible Debt Instruments that may be Settled in Cash upon Conversion (Including Partial
Cash Settl The is effective for fiscal years begi after D« ber 15 2008 and shall be applied retrospectively to all periods presented. EMC will adopt the
statamntmmzoosﬁscalyearnnd all prior periods when p d. This schedule may not add due to rounding.
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DHER, BEAROLHEMSNAENTHS I,
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